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CONSOLIDATED FINANCIAL STATEMENTS 

 

LIFESPAN, INC. 

(A Development Stage Company) 

 

 

 

CERTIFICATION 

 

 

I, Ken Berscht, CEO and Director of LIFESPAN, INC., hereby certify that the unaudited 

consolidated financial statements filed herewith and the attached notes, fairly present, in 

all material respects, the financial position, results of operations and cash flows as at and 

for the three months ended March 31, 2009, in conformity with accounting principles 

generally accepted in the United States, consistently applied. 

 

Dated this 27th day of May, 2009 

 

By: /s/ Ken Berscht 

Chief Executive Officer, Director 

LIFESPAN, INC. 
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LIFESPAN, INC. 

Notes to the Condensed Financial Statements 

March 31, 2009 and December 31, 2008 

 

 
NOTE 1 - CONDENSED FINANCIAL STATEMENTS 
 

The accompanying financial statements have been prepared by the Company without audit.  In the opinion of 
management, all adjustments (which include only normal recurring adjustments) necessary to present fairly the 
financial position, results of operations and cash flows at March 31, 2009 and for all periods presented have 
been made. 

 
Certain information and footnote disclosures normally included in financial statements prepared in accordance 
with accounting principles generally accepted in the United States of America have been condensed or 
omitted. It is suggested that these condensed financial statements be read in conjunction with the financial 
statements and notes thereto included in the Company's December 31, 2008 management certified financial 
statements.  The results of operations for the period ended March 31, 2009 and 2008 are not necessarily 
indicative of the operating results for the full year. 

 
NOTE 2 - GOING CONCERN 

 
The Company’s financial statements are prepared using generally accepted accounting principles applicable to 
a going concern which contemplates the realization of assets and liquidation of liabilities in the normal course 
of business.  The Company has had no revenues and has generated losses from operations. 

 

In order to continue as a going concern and achieve a profitable level of operations, the Company will need, 
among other things, additional capital resources and to develop a consistent source of revenues.  
Management’s plans include of investing in and developing all types of businesses related to the entertainment 
industry. 

 
The ability of the Company to continue as a going concern is dependent upon its ability to successfully 
accomplish the plan described in the preceding paragraph and eventually attain profitable operations.  The 
accompanying financial statements do not include any adjustments that might be necessary if the Company is 
unable to continue as a going concern. 
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LIFESPAN, INC. 

Notes to the Condensed Financial Statements 

March 31, 2009 and December 31, 2008 

 

 
NOTE 3 - SIGNIFICANT ACCOUNTING POLICIES 
 

         Use of Estimates 
 

The preparation of financial statements in conformity with generally accepted accounting principles requires 
management to make estimates and assumptions that affect the reported amounts of assets and liabilities and 
disclosure of contingent assets and liabilities at the date of the financial statements and the reported amounts 
of revenues and expenses during the reporting period.  Actual results could differ from those estimates. 

 
         Recent Accounting Pronouncements 

In April 2009, the FASB issued FSP No. FAS 157-4, “Determining Fair Value When the Volume and Level of 
Activity for the Asset or Liability Have Significantly Decreased and Identifying Transactions That Are Not 
Orderly” (“FSP FAS 157-4”).  FSP FAS 157-4 provides guidance on estimating fair value when market activity 
has decreased and on identifying transactions that are not orderly.  Additionally, entities are required to 
disclose in interim and annual periods the inputs and valuation techniques used to measure fair value.  This 
FSP is effective for interim and annual periods ending after June 15, 2009.  The Company does not expect the 
adoption of FSP FAS 157-4 will have a material impact on its financial condition or results of operation. 

 

 
In October 2008, the FASB issued FSP No. FAS 157-3, “Determining the Fair Value of a Financial Asset When 
the Market for That Asset is Not Active,” (“FSP FAS 157-3”), which clarifies application of SFAS 157 in a 
market that is not active.  FSP FAS 157-3 was effective upon issuance, including prior periods for which 
financial statements have not been issued.  The adoption of FSP FAS 157-3 had no impact on the Company’s 
results of operations, financial condition or cash flows. 

 
In December 2008, the FASB issued FSP No. FAS 140-4 and FIN 46(R)-8, “Disclosures by Public Entities 
(Enterprises) about Transfers of Financial Assets and Interests in Variable Interest Entities.”  This disclosure-
only FSP improves the transparency of transfers of financial assets and an enterprise’s involvement with 
variable interest entities, including qualifying special-purpose entities.  This FSP is effective for the first 
reporting period (interim or annual) ending after December 15, 2008, with earlier application encouraged.  The 
Company adopted this FSP effective January 1, 2009.  The adoption of the FSP had no impact on the 
Company’s results of operations, financial condition or cash flows. 
 
In December 2008, the FASB issued FSP No. FAS 132(R)-1, “Employers’ Disclosures about Postretirement 
Benefit Plan Assets” (“FSP FAS 132(R)-1”).  FSP FAS 132(R)-1 requires additional fair value disclosures about 
employers’ pension and postretirement benefit plan assets consistent with guidance contained in 
SFAS 157.  Specifically, employers will be required to disclose information about how investment allocation 
decisions are made, the fair value of each major category of plan assets and information about the inputs and 
valuation techniques used to develop the fair value measurements of plan assets. This FSP is effective for 
fiscal years ending after December 15, 2009.  The Company does not expect the adoption of FSP FAS 132(R)-
1 will have a material impact on its financial condition or results of operation 

 

 

 

 

 

 

 


